
Report of independent certified public accountants
on agreed-upon procedures on management’s
compliance with prohibited inducement
regulations

Oklahoma Student Loan Authority

June 30, 2010



Contents

Page

MANAGEMENT’S ASSERTIONS ON COMPLIANCE WITH
PROHIBITED INDUCEMENT REGULATIONS 3

REPORT OF INDEPENDENT CERTIFIED PUBLIC
ACCOUNTANTS 4

APPENDIX A - AGREED-UPON PROCEDURES 5



The Student Loan Authority,"

525 Central Park Dr., Suite 600
Oklahoma City, OK 73105-1706

P.O. Box 18145
Oklahoma City, OK 73154-0145

405-556-9210
Fax 405-556-9255

www.osla.org

Management's Assertions On Compliance
With Prohibited Inducement Regulations

November 22, 2010

During the year ended June 30, 2010, the Oklahoma Student Loan Authority did not offer or provide directly
or indirectly, any points, premiums, payments or other assets as inducements, to any school, or other party to
secure applications for FFEL loans or to secure loan volume.
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APPENDIX A - AGREED-UPON PROCEDURES

June 30, 2010

Prohibited Inducements

1. From key loan management officials, we obtained a listing of written or unwritten agreements
or arrangements directly or indirectly related to the FFEL program, categorized by type and
identifying standard agreements as defined in Dear CPA Letter CPA-08-01, that were in effect
during the year ended June 30, 2010 between:

• The lender and schools;

• The lender and school-affiliated organizations;

• The lender and officials of schools and school affiliated organizations;

• The lender and lender servicers,

• The lender and any other parties to secure applications for FFEL loans.

Management provided a list of agreements that categorized 30 agreements into 5 types of
agreements.

2. We obtained access to or copies of (or, for any unwritten agreements or arrangements,
descriptions of) all such agreements or arrangements from lender management and evaluated
the categorization of agreements in the list provided by lender management for accuracy by
reading a representative sample of agreements identified by type and as standard to assess
whether the selected agreements were accurately identified by type and as standard.

We found no uncorrected inaccuracies in the categorization of agreements in the list of
agreements/arrangements provided by management.

3. We selected a sample of agreements as required by Dear CPA Letter 08-01 and for each
agreement and arrangement in the sample, read the contents to identify provisions that appear
to provide for the lender offering or giving points, premiums, payments, or other assets to any
school or other party to secure applications for FFEL loans or to secure FFEL loan volume.

We found no agreements with provisions that appeared to provide for the lender offering or
giving points, premiums, payments, or other assets to any school or other party to secure
applications for FFEL loans or to secure FFEL loan volume.

4. We selected a sample of 50 disbursement transactions made by the lender, obtained supporting
documentations for the transactions in the sample, and inspected the documentation for
evidence that appears to indicate that points, premiums, or other assets were provided by the
lender to secure applications for loans or to secure FFEL loan volume.

We found no evidence that appears to indicate that points, premiums, or other assets were
provided by the lender to secure applications for loans or to secure loan volume.


